


一、發言人、代理發言人姓名、職稱、聯絡電話及電子郵件信箱: 

發言人姓名：陳柏任 

發言人職稱：財務長 

聯絡電話：(02)8751-0123 

郵件信箱：stockholder@papago.com.tw 

代理發言人姓名：陳俊福 

代理發言人職稱：副總經理 

聯絡電話：(02)8751-0123 

郵件信箱：stockholder@papago.com.tw 

二、總公司、分公司及工廠之地址及電話 : 

總公司及工廠地址：台北市內湖區港墘路200號4樓 

總公司及工廠地址電話：(02)8751-0123 

分公司：無。 

三、股票過戶機構之名稱、地址、網址及電話： 

名稱：台新國際商業銀行股務代理部 

網址：www.taishinbank.com.tw 

地址：台北市建國北路一段 96 號 B1   

電話：(02)2504-8125 

四、最近年度財務報告簽證會計師姓名、事務所名稱、地址、網址及電話： 

會計師姓名：柯志賢、陳清祥 

  事務所名稱：勤業眾信聯合會計師事務所 

網址：www.deloitte.com.tw 

  地址：台北市松山區民生東路三段 156 號 12 樓 

電話：(02) 2545-9988 

五、海外有價證券掛牌買賣之交易場所名稱及查詢該海外有價證券資訊之方          
式：不適用。 

六、公司網址：http://www.papago.com.tw 
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2 2,000 4,000 V V
3 4,000 6,000
4 6,000 8,000
5 8,000 10,000
6 10,000

( )
:

10.
11.
12.
13.
14.

15.

16.
17.
18.

19.

M3 TECHNOLOGIES (ASIA) BERHAD
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( )

( )

10%
  

( )
:

 ( )

 ( )

100 101 4 7

( ) ( ) ( ) ( )

111,480 0 0 0

(99,219) 0 (7,000) 0

(29,428) 0 0 0

(100.6.9 ) 0 0 0 0

(100.6.9 ) 0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

(48,018) 0 (5,000) 0

/ 13,543 0 0 0
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:

1,504,981 6.15% 448,360 1.83% 0 0

800,000 3.27% 0 0 0 0

503,554 2.06% 0 0 0 0
448,360 1.83% 0 0 0 0
234,080 0.96% 0 0 0 0
226,803 0.93% 0 0 0 0
208,505 0.85% 0 0 0 0
198,000 0.81% 0 0 0 0
184,061 0.75% 0 0 0 0
181,590 0.74% 0 0 0 0
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100 12 31 / : % 

Maction International Inc. 601 100.0 0 0 601 100.0

( ) 988,408 50.1 0 0 988,408 50.1

PAPAGO (SINGAPORE) 
Pte. Ltd. 100,000 100.0 0 0 100,000 100.0

PAPAGO (H.K.) Limited 500,000 100.0 0 0 500,000 100.0

A Mation Co.,Ltd. 98,000 49.0 2 0 98,002 49.0

PAPAGO (Thailand) Co., 
Ltd. 175,000 70.0 3 0 175,002 70.0

( ) 700,000 70.0 120,000 12.0 820,000 82.0
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( )

1.

: / ( )  

2.

101 4 7 / :

24,473,521 15,526,479 40,000,000

3.

90.9 10 500 5,000 500 5,000 500 90
09032745580

92.6 10 1,000 10,000 1,000 10,000 500 09232238160

93.8 10 2.000 20,000 2,000 20,000 1,000 09332573020

94.7 10 3,000 30,000 3,000 30,000 1,000 09432443590

95.11 10 3,690 36,900 3,690 36,900 690 09585544400

96.9 10 20,000 200,000 4,740 47,400 1,050 09689385700

97.5 10 20,000 200,000 10,094 100,942
3,000
2,107
247 09784866900

97.9 10 20,000 200,000 10,534 105,342 440 09789157110     

98.2 10 20,000 200,000 10,847 108,467 313 09882022100     

98.9 10 20,000 200,000 14,289 142,887 3,442 09888221410     

99.9 10 20,000 200,000 17,661 176,607 3,372
09988317300

100.1 10 40,000 400,000 22,661 226,607 5,000
10080444930

100.8 10 40,000 400,000 24,474 244,735 1,813
10086709210
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( )
101 4 7 / : % 

0 1 6 4,565 3 4,575
0 800,000 25,640 23,601,241 46,640 24,473,521
0 3.27% 0.10% 96.44% 0.19% 100.00%

 ( )

1.

101 4 7 / :   

1 999 952 182,447 0.75%
1,000 5,000 2,713 5,620,122 22.95%
5,001 10,000 474 3,554,691 14.52%

10,001 15,000 174 2,193,053 8.96%
15,001 20,000 84 1,494,484 6.11%
20,001 30,000 81 1,987,060 8.12%
30,001 40,000 33 1,196,704 4.89%
40,001 50,000 13 584,523 2.39%
50,001 100,000 36 2,541,674 10.39%

100,001 200,000 8 1,192,480 4.87%
200,001 400,000 3 669,388 2.74%
400,001 600,000 2 951,914 3.89%
600,001 800,000 1 800,000 3.27%
800,001 1,000,000 0 0 0.00%

1,000,001 1 1,504,981 6.15%
4,575 24,473,521 100.00%

2.

( )

101 4 7 / : % 

1,504,981 6.15%

800,000  3.27% 

503,554 2.06%
448,360 1.83%
234,080 0.96%
226,803 0.93%
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208,505 0.85%
198,000 0.81%
184,061 0.75%
181,590 0.74%

( )

:

99 100

1 98.7
1 35.1
1 68.37

13.43 17.56
11.02 2

17,559 24,336
2.81 1.40
2.55 2
1.0 0.2
0.8 1.2
- -
- -

( 3) 

1 48.84
1 341.85
1 0.29%

1 100 1 11 99
 2 100

3

(1) = /

(2) = /

(3) = /

( )

1.

33



2.

101 3 16   

              
403,170

10%
34,121,230

( 3,412,123) 
3,556,048

34,668,325

- ( 1.2 ) (29,368,230) 

- ( 0.2 ) (4,894,705) 
405,390

- 2,240,000 
960,000 

10%
871941343

2,240,000
50%

41

 ( )

244,735,210
( ) 0.2

( ) 1.2

( ) 

( )

( )

( )
( )
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( ) 

( )

1.

(1)

(2)

(3)

2.

(1) 100
100

(2) ( )
(96) 052

3.

(1)

101 3 16
( ) 

2,240,000

960,000

(2)
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(3)

4.

99
3,840,793

1,100,000

 ( )

( )
100

100 4 25
( ) 100 4 28

4
330,000

( 1) 1.35% 

102 4 28 104 4 27

(%)

0
0

( 2) 330,000
35.05

(%)( 1) 1.35% 

1: 24,473,521
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( )
:
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1.

(1)

(Global Positioning System GPS)
(CarCam)

PC

PND

(SDK) GIS

(CarCam)

GIS PC
GPS

(2)
                                                                        %

99 100
(%) (%)

(PND) 23,654 5.97 16,659 3.41
52,491 13.24 19,638 4.03

PND 272,693 68.80 157,371 32.29
- - 228,926 46.97

( ) 47,537 11.99 64,805 13.30
396,375 100.00 487,399 100.00

(OBU) (SDK) 3C

38



(3) ( )

(Global Positioning System
GPS)

2011 (CarCam)
(SDK) PND

(4) ( )

GPS PAPAGO! PND

2.

(1)

GPS GPS GPS GPS
(Geographic 

Information System; GIS)

GPS
GPS

GPS
GPS

80%-90%
100%

�

�

�

�

� - ( ) 

39



(2)

GPS GPS

GPS

GPS
GPS

IC

(PCB)

(3)

MIC GPS
PND GPS OBU

GPS MIC

40



3.5G WiMAX

GPS
PND GPS

PND GPS

�PND 

A. PND(Connected PND)

GPS PND
PND

PND

LBS(Location Based Service) 
PND

Andriod
PND

PND
PND

B. 3D

PND 2D

2008 3D PND
3D

3D PND

C.

4.3 5

�GPS

A. LBS

GPS LBS
GPS

GPS

41



B.GPS Wi-Fi

GPS 3 5 GPS
GPS

LBS
GPS Wi-Fi

GPS
GPS

I. GPS
P2

II.

III.

IV. Andriod

(4)

GPS

GPS TomTom Garmin

2009
PND

Mio
DOD

720P
IC 1080P

GPS
2011

PAPAGO! 2011

42



3.

(1)

GPS

3D

OEM

(2)

�

100 3D
PAPAGO! 9 101
S1

�

Symbian Android
Windows Mobile iPhone Java Linux

OBU
PND

� ( ) 

94 96
TMC(Traffic Message Channel ) 97

TMC

LBS(Location Based Service)

TMC
( )

43



�

/

101 Android/iPhone 

LBS

( ) ( ) ( )

�

2011

GPS
POI

2012

�

iphone

PND

�

2012

Golife http://www.goyourlife.com GPS
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(3) ( )   

98 99 100
% % %

17 58.62 14 48.28 11 24.45
11 37.93 15 51.72 33 73.33
1 3.45 - - 1 2.22
29 100.00 29 100.00 45 100.00

PAPAGO!

Android iphone
Bada

(4)

96 97 98 99 100
18,672 26,671 39,481 36,621 67,894

112,174 154,243 297,273 396,375 487,399
16.65% 17.29% 13.28% 9.24% 13.93% 

(5)

99

• PAPAGO X7 (Reality)
• Bada
• M7
• PAPAGO! PND R (R6100/R6000) 
• PAPAGO! PND V (V600) 
• PAPAGO! Sport GPS (Sport7) 
• PAPAGO! PND H (H5600) 
• Apple iPad
• iPhone S7
• iPhone PAPAGO!Driving Recorder(

) 

45



100

• P1 1080 Full HD
• P2 1080 Full HD 
• P0  720P HD
• iphone

101
3 31

• P2X 1080 Full HD
• P3 1080 Full HD

(6)

�

A. 

B. 

C. PAPAGO! 

�

A. 3D GIS

B. TMC

C.

	

A. 3D

B. LBS(Location Based 
Service) GPS

C. WiFi WiMAX
Internet Content Provider

D. Galileo
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( )

(1)
% 

99 100

306,095 77.22 283,712 58.21
84,650 21.36 201,352 41.31

404 0.10 111 0.02
5,099 1.29 2,166 0.44

127 0.03 58 0.01
90,280 22.78 203,687 41.79

396,375 100.00 487,399 100.00

(2)

PND IHS iSuppli
2011 GPS

(PND)

30% PND
2011 PND

2011 P

(
3C ) 2011 22

2011
35%

(3)

1 PND
PND 2009

PND 2012 PND
2011 PND 1.2%

2012 PND
PND
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2 GPS

Canaccord Genuity Apple
SAMSUNG 1

4100 28.2%
3,260 22.4% 2498 6
4.5%

Canaccord Genuity Michael Walkley 2012
2012 7.231

47.5% 2012
19.4% 28.9% 2

Google Andriod iOS

Apple app store 2009
Andriod , 2012

app store
2012 Andriod

3

2011

2012 4

2012
15 2012

48



(4)

1

(Hybrid)

IC

2

E911 GPS

Windows Mobile Symbian Google Android iPhone
Windows Phone Mango

,

3

  

4

PAPAGO!
PND

PND PND
TMC PND 2011 —

  

49



(5)

1

90 GPS
GPS

2011 GPS PND
2011

2

GPS
3D

PND

3D GIS 3D

3

GPS
Aapico Investment Private Limited 

OBU PAPAGO Thailand Co. Ltd
PND

M3

1

Navteq Tele Atlas
96 TomTom Nokia Tele Atlas Navteq

GPS GPS 
GPS

A.
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B.

2 Andriod PND

Apple iphone iPad Google Andriod
Windows

PND OBU Google Andriod
PND OBU Andriod

Apple iOS Google Andriod

3

3.5G Google
Google map free on-line tune by tune

Nokia (Ovi Map)
bundle

PND

PND
PND 5

Apple iphone Google Andriod

PND
PND   
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( )   

(1)

PND

GPS
PND GPS

GPS
GPS

(CarCam)

(2)

� GPS

� PND

PND

3

ODM ID

SD

52



( )

IC

PND

PND

PND 100

53



( )

(1)

99 100

1 66,256 25.38 151,153 41.38
2 48,652 18.64 65,973 18.05
3 46,837 17.94 44,187 12.09

99,266 38.04 104,001 28.48
261,011 100.00 365,314 100.00

99 100
365,314 99 100

5 100

(2)

99 100

1 61,770 15.58 101,268 20.78
2 51,420 12.97 Messaging 90,175 18.50
3 - - - - 77,075 15.81

283,185 71.45 218,881 44.91
396,375 100.00 487,399 100.00

98 /
100

99 100
Messaging 

( )

GPS /
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( )

99 100

55,000 11,852 40,030 11,802 24,792 1,508 67,423 15,151 

121,412 28,535 56,557 23,956 82,769 6,764 37,325 12,874 

PND 59,347 221,991 17,473 50,702 40,272 75,501 60,243 81,870 
- - - - 50,030 161,490 28,648 67,436 

( ) - 43,717 - 3,820 - 38,449 - 26,356 

- 306,095 - 90,280 - 283,712 - 203,687 

99 100 101 5 18

4 4 4

29 45 45

35 22 22

68 71 71

32 33 33
3.67 3.94 4.04

(%)

0 0 0
27.27% 19.72% 21.13%
65.15% 73.24% 71.83%
7.58% 7.04% 7.04%

0 0 0

1.

2.
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3.

4.

5.

1.

(1)

�

�

( )

(2)

100 660
791,338

(3)

09933362300
99 3 100 2 12 100 3

94 7 1 6 30
7 1

94 7 1

56



(4)

2.

( )
100/01/01-100/12/31 

97/03/31-112/04/01 

100/12/29-105/12/29 

97/04/01-112/04/01 

100/11/15-102/11/15 

100/04/15-101/04/15 

100/07/07-101/06/27 

100/12/12-101/12/12 

100/04/12-101/04/12 

100/12/13-101/12/13 

100/11/10-101/11/10 

100/05/27-101/05/27 
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( )

1
101 3 31

2
96 97 98 99 100 

74,163 108,144 212,294 234,125 443,655 403,251
2,690 22,140 39,343 76,803 148,230 148,054

54,863 142,893 146,561 154,423 150,245 148,922
238 212 2,764 2,914 2,569 2,483

1,615 14,482 11,415 6,983 7,581 7,695
133,569 287,871 412,377 475,248 752,280 710,405
15,647 37,906 96,805 100,687 174,608 138,276

15,647 37,906 82,516 78,026 169,713
( 3) - 

43,904 100,640 120,863 137,343 143,500 133,020
179 - - - 4,517 6,393

59,730 138,546 217,668 238,030 322,625 277,689

59,730 138,546 203,379 215,369 317,730
( 3) - 

47,400 108,467 142,887 176,607 244,735 244,735
- - 786 2,175 127,986 128,202

26,101 41,079 51,872 61,992 55,324 60,362

5,034 8,539 12,583 21,203 21,061
( 3) - 

56 - 3 6 - - 

282 (221) (839) (3,562) 1,610 (583)

- - - - - - 

73,839 149,325 194,709 237,218 429,655 432,716

73,839 149,325 180,420 214,557 424,760
( 3) - 

1
2
3 100

58



( )

  
1

101 3 31

2
96 97 98 99 100

112,174 154,243 297,273 396,375 487,399 146,953
88,371 110,146 151,180 165,113 165,085 47,942
31,999 23,137 28,722 35,326 2,949 8,489

123 20,682 21,058 24,471 36,345 76
3,370 6,909 1,600 5,547 3,399 3,301

28,752 36,910 48,180 54,250 35,895 5,264
24,111 36,045 43,333 49,408 34,121 5,038

- - - - - -
- - - - - -

- - - - - -

24,111 36,045 43,333 49,408 34,121 5,038
5.09 4.01 3.06 2.81 1.40 0.21

( 3 ) 3.52 2.78 2.50 2.55 ( 4) -
1
2
3 ( )

4 100

 ( )

96
97
98
99
100

59



( 1)

101 3 31

2
96 97 98 99 100

(%)
44.72 72.13 52.78 50.09 42.89 39.09

214.61 174.93 215.32 242.56 381.48 379.89

(%) 473.98 285.30 219.30 232.53 254.09 291.63

(%) 443.46 259.09 189.46 174.91 185.09 214.00

( ) 36.90 17.16 31.30 15.54 19.38 6.36

( ) 4.63 4.51 4.76 4.26 3.44 3.19

78.83 80.93 76.68 85.68 106.10 114.45

( ) 7.57 8.54 11.97 7.33 4.31 4.40

( ) 40.65 40.50 12.64 10.43 6.73 24.14

72.21 42.74 30.49 49.80 84.69 82.95

( ) 2.04 1.08 2.03 2.57 3.24 3.95

( ) 0.84 0.54 0.72 0.83 0.65 0.83

(%) 23.21 17.92 12.14 11.83 5.82 0.80

(%) 39.13 32.30 25.19 22.88 10.23 1.17

(%)
67.51 21.33 20.10 20.00 1.20 3.47

60.66 34.03 33.72 30.72 14.67 2.15

(%) 21.49 23.37 14.58 12.46 7.00 3.43

( ) 5.09 4.01 3.06 2.81 1.40 0.21

(%)

(%) 159.14 50.99 8.79 3 3 3
(%) 45.01 23.41 24.51 16.12 3 3

(%) 20.93 7.70 2.70 3 3 3
1.05 1.16 1.18 1.28 5 1.48

1.03 1.10 1.06 1.12 3 1.13
1
2
3

1.

(1)

(2) ( )

2.

(1)

(2) ( )

(3)
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3.

(1) ( )
( )

(2) 365

(3)

(4) ( )
( )

(5) 365

(6)

(7)

4.

(1) ×( )

(2)

(3)

(4) ( )

5.

(1)

(2) (
)

(3) ( ) (
)

6.

(1) ( )

(2)  ( )
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( 20% ) 

             100 99
(%)

381.48 242.56 57.27 
100

( ) 19.38 15.54 24.71 100

106.10 85.68 23.83 

4.31 7.33 (41.20) 
100

84.69 49.80 70.04 

100

6.73 10.43 (35.47) 

3.24 2.57 26.07 
100

0.65 0.83 (21.69) 

5.82 11.83 (50.80) 
100

10.23 22.88 (55.29) 
100

1.20 20.00 (94.00) 100

14.67 30.72 (52.25) 

7.00 12.46 (43.82) 
PND 

16.12 
100

79

80 127

128 173
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443,655 234,125 209,530 89.49%
150,245 154,423 (4,178) (2.71%)

7,581 6,983 598 8.56%
752,280 475,248 277,032 58.29%
174,608 100,687 73,921 73.42%
143,500 137,343 6,157 4.48%
322,625 238,030 84,595 35.54%
244,735 176,607 68,128 38.58%
127,986 2,175 125,811 5784.41%
55,324 61,992 (6,668) (10.76%)

429,655 237,218 192,437 81.12%

1.100

2.100
3.100

4.100

487,399 396,375 91,024 22.96
322,146 231,262 90,884 39.30

168 - 168 -
165,085 165,113 (28) 0.02
162,136 129,787 32,349 24.92

2,949 35,326 (32,377) (91.65)
36,345 24,471 11,874 48.52
3,399 5,547 (2,148) (38.72)

35,895 54,250 (18,355) (33.83)
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1,774 4,842 (3,068) (63.36)
34,121 49,408 (15,287) (30.94)

1.100 PND 

2.100

3.100
4.100

5.100

( ) ( ) 

(39.09) (15.26) (156.16)
(7.31) 16.12 (145.35)

(15.00) (6.10) (145.90)

1.100 100

2.100 100

(101 )

� � 	
( )

� � 	
125,350 7,738 (70,874) 62,214

1. (101)

(1) 7,738

(2) 32,981

(3) 37,893

2.
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1.

99 100

( ) 100.09 7,000 - 7,000 

Maction 
International Inc. 100.12 23,809 - 23,809 

2.

( ) Maction International Inc. Maction International Inc.
100

1.

2.

100
( )

Maction Internaitonal Inc. 25,192

( ) 1,721
PAPAGO (Thailand) Co., Ltd. 1,307
A Maction Co., Ltd. 867

(720)
PAPAGO (H.K.) Limited (1,222)

PAPAGO (SINGAPORE) Pte. Ltd. (1,257)

3.
101 2 ( )

2,981
101 4 7 30,000 M3 Technologies

(ASIA) Berhad 
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( )

(1)
% 

99 100

396,375 487,399
54,250 35,895

105 439
0.03 0.09
0.19 1.22

3,732 1,953
0.94 0.40
6.88 5.44

(2)
% 

99 100

396,375 487,399
54,250 35,895

( ) (1,332) 3,068
( ) (0.34) 0.63
( ) (2.46) 8.55

99 100 ( ) (1,332) 3,068
(0.34%) 0.63% (2.46%)

8.55% 99 100 ( )

(3)
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( )

100 101

( )

99
100 36,621 67,894
9.24% 13.93%

101
(1)
(2) ( ) 
(3)
(4)
(5)
(6)

( )

( )

PND GPS LBS

PND

PND

PND PND
PND

PND
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PND

 iPhone Symbian Android Bada
Windows Phone

  

( )

( )

( )

( )

(1)

PAPAGO!

99 100 73.53% 84.13%
15.58% 20.78%

( PND )

(2)

99 100 93.06%
95.56% 26.84% 41.38%

99 100 PND

( )
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100 6 9 1

10%

( )

( )

1.

A.
�

( ) ( )
I235312

PaPaGo! Rl5 Utima
97 1

10,000

�

a.98 12 31 (97 1 )

99 1 29
b. 99 9 30 (99

14 ) 99 10

c. 100 3 24 (100
472 ) 

	

100 3 28

B. CLARION
�

a.98 8 PND

69



98 8 M3 Technologies (Asia) Berhad( M3)
PND R5800 R5890

( )
b.98 10 CLARION MULTIMEDIA SDN. BHD.(

CLARION) 98 10 12
Goozee PND X3 3,000

45,000 PPC/Android X5 1,000
6,000 28,500 10

19 PND 1,000
10,000 10 20

32,500
CLARION X2

10 21
X3 X5 CLARION

PAPAGO!
Goozee PND

PAPAGO!
X3 M3 CLARION

98 10 23 CLARION

c.98 11~12 CLARION 98 11 17
OEM

SD 1,000 SD 6,500
98 11 20

CLARION
d.99 1 99 1 14 CLARION

M3 Goozee GPS

CLARION Goozee
M3

�

M3 CLARION
Goozee ( CLARION Goozee

GPS
)

M3 99 6 15
CLARION CLARION

67,500
600 ( 21.5 ) 54,600
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CLARION (1) PAPAGO
(2)

PAPAGO (3)
PAPAGO (4)

(5) 5
54,600 CLARION

CLARION
PND

M3 99 8 26
M3 CLARION

PAPAGO! iGO PND CD
SD Goozee PND

X6 99 10 5
H.M.Lee

CLARION
CLARION

	

CLARION

C. 
�

I280526
( 1)

I268432 ( 2)
96 5 1 ~114 3 17

18 95 12 11 ~113 11 1 18
PAPAGO! R6600

( R6600)

99
12 7

a.

b.
PAPAGO! R6600

I280526
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I268432

c.
d.

�

99 12 14

99 12 21

(a)
77

12 165
2 330
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    $ 34,121    $ 49,408 
     5,234     5,065 
     2,508     3,417 

     464   (  2,388 ) 
   (  306 )     714 

     2   (  10 ) 
   (  25,888 )   (  17,030 ) 

 
 

   716     - 
     14     - 

     5,773     2,126 
     168     - 

   (  138 )     65 
     811     - 

     
     4,853   (  12,242 ) 
   (  54,347 )   (  10,906 ) 

   (  33,506 )     1,737 
   (  64,544 )   (  25,132 ) 
     2,392   (  4,944 ) 

   (  757 )     570 
     9,325   (  1,864 ) 
     46,390   (  3,564 ) 

     1,090     - 
   (  8,025 )   (  1,003 ) 

     6,852     1,927 
     75     - 

   (  789 )   (  1,465 ) 
   (  714 )     511 

   (  30 )   (  356 ) 
   (  68,256 )   (  15,364 ) 
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rong
訊映光電股份有限公司



     
     

   ( $ 41,089 )   ( $ 22,567 ) 
   (  1,127 )   (  12,927 ) 
     57     - 

   (  1,036 )     6,753 
   (  1,558 )     22 

     -   (  494 ) 
   (  2,109 )   (  154 ) 

   (  46,862 )   (  29,367 ) 
           

     
     8,555     2,468 

     17,349     26,734 
     175,000     - 

   (  22,661 )   (  7,788 ) 
     178,243     21,414 

           
     63,125   (  23,317 ) 

           
     62,225     85,542 

           
    $ 125,350    $ 62,225 

           
     

    $ 4,026    $ 3,719 
    $ 2,010    $ 3,543 
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GPS

 

 

71 64  

  

 

( )   

 

 

 

( )   
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( )  

 

( )   

 

  

 1.   

 2.   

 3.   

 

 

( )   
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( )   

 

( )   

 

 

 

 

( )   
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( )   

 

( )   

 

( )   

 

 

 

( )   

 

( )   

91



 

 

 

 

( )   

 

( )   

 

 

( )   

 

92



  

 

( )

( )

( ) ( )

( )

 

 

 

  

  
 
  

 
 

    $ 1,045    $ 108 
     124,294     60,365 
     11     892 
     -     860 

    $ 125,350    $ 62,225 
 

0.59%  

93



  

  
 
  

 
 

    $ 114,480    $ 60,133 
   (  3,402 )   (  2,938 ) 

    $ 111,078    $ 57,195 
 

 

     
    $ 2,938    $ 4,069 

     464   (  724 ) 
     -   (  407 ) 

    $ 3,402    $ 2,938 
 

  

  
 
  

 
 

    $ 107,128    $ 42,280 
 

1,526 1,832  

306

2 714

10  

  

  
 
  

 
 

         
Maction International Inc.    $ 97,344    100.00    $ 42,975    100.00 

     18,953    50.10     17,954    50.10 
PAPAGO (Thailand) Co., Ltd.     16,921    70.00     5,549    70.00 
A Maction Co., Ltd.     7,344    49.00     6,549    49.00 

.     6,280    70.00     -    - 
PAPAGO (H.K.) Limited     986    100.00     2,162    100.00 
PAPAGO (SINGAPORE) Pte. 

Ltd. 
 
   402    100.00     1,614    100.00 

    $ 148,230      $ 76,803   
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AAPICO Hitech Public Co.,  Ltd. 

AAPICO A Maction Co., Ltd. A 

Maction AAPICO 49%

25% 2,500 24% 2,400

A Maction

A Maction

20%

 

PAPAGO (Thailand) Co., Ltd.

1,082 1,100 100%

AAPICO Hitech Public Co., Ltd. AAPICO

AAPICO PAPAGO 

(Thailand) Co., Ltd. 30% PAPAGO 

(Thailand) Co., Ltd. 70% AAPICO PAPAGO (Thailand) Co., 

Ltd. 30% PAPAGO (Thailand) Co.,  Ltd.  

PAPAGO 

(Thailand) Co., Ltd.10,280 10,500  

7,000  

A Maction Co., Ltd. PAPAGO (Thailand) Co., Ltd.
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    $ 2,066    $ 1,515 

     8,333     5,047 
     2,119     1,212 

    $ 12,518    $ 7,774 
 

5,234

5,065  

 

  
 
  

 
 

1.50%-2.18%
1.55%-2.35%    $ 31,581    $ 23,026 

 
  

  
 
  

 
 

     

1.61%-1.78%
1.04%-1.56%    $ 75,394    $ 81,376 

1.75%     50,000     - 

1.61%- 1.78%
1.04%-1.56%     11,660     12,586 

1.70%     47,950     - 
 

 

96



 

 

  
 
  

 
 

2.00%- 2.77%    $ -    $ 27,025 
     

1.85%- 1.87%     -     46,668 
     185,004     167,655 

   (  41,504 )   (  30,312 ) 
    $ 143,500    $ 137,343 

 

  

6%

2,872 2,716  

854 693  

 

( )   

     
    $ 17    $ 11 

   (  15 )   (  15 ) 
     13     2 

    $ 15   ( $ 2 ) 
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( )  

  
 
  

 
 

     
    $ -     $ -  

   (  586 )   (  455 ) 
   (  586 )   (  455 ) 

   (  549 )   (  399 ) 
   (  1,135 )   (  854 ) 

     854     693 
   (  281 )   (  161 ) 

     -     - 
     678     420 

    $ 397    $ 259 
 

 

( )   

  
 
  

 
 

    2.00%  2.00% 
  3.00%  2.75% 

  2.00%  2.00% 
 

  

 

1,000,000

1

330,000
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     -    $ - 
     330     37.85 
     -     - 
     -     - 

     -     - 
     330     35.05 

     -     - 

 
 

  $ 8.56   
 

 

 
 
  

 
 

$ 35.05  3.33 
 

Black-Scholes

 

     
    37.85  

    37.85  
    31.57%~31.62% 

    3~3.5  
    0% 
    0.09%~0.94% 

 

 

811  

 

99



 

 

 

( )   

( )   

( )   

7% 3%

 

 

100



25%

 

 

 

 

     
         

    $ 4,941    $ 4,334    $ -    $ - 
     3,556     -     -     - 
     18,128     31,500     0.8000     2.2045 
     22,661     7,788     1.0000     0.5451 

 

 

     
         

    $ 3,841    $ -    $ -    $ 3,026 
     1,100     -     1,307     - 

 
222

13.63

 

 

 

     
    $ 3,412    $ - 

   (  3,556 )     - 
     29,368     1.2000 
     4,895     0.2000 

101



 

 

 

 

 

 

     
     

      $ 6 
     (  6 ) 

      $ - 
     

     
      $ 3 

       3  
      $ 6 

 

  

( )  

 

     

 
 

  $ 6,102    $ 9,222 
     

   (  421 )   (  2,659 ) 
   (  4,610 )   (  2,562 ) 

10%     12     - 
   (  541 )   (  662 ) 

    $ 542    $ 3,339 
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 1.  

 

 2.  

 

( )   

     
    $ 542    $ 3,339 

     5,773     2,126 
   (  4,541 )   (  623 ) 

    $ 1,774    $ 4,842 
 

( )   

     
    $ 8,518    $ 9,521 

     542     3,339 
   (  4,541 )   (  623 ) 

   (  4,026 )   (  3,719 ) 
    $ 493    $ 8,518 

 

( )   

  
 
  

 
 

     
     

    $ 8,129    $ 1,890 
     261     325 

     259     311 
     192     313 
     94     94 

     8,935     2,933 
   (  8,129 )   (  1,890 ) 

     806     1,043 
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   ( $ 184 )   ( $ 41 ) 

    $ 622    $ 1,002 
     

       
     

    $ 5,580    $ 9,193 
     -     15 

     5,580     9,208 
   (  2,147 )   (  4,612 ) 

     3,433      4,596  
     

 
 

 (  7,782 )   (  3,552 ) 
   ( $ 4,349 )    $ 1,044 

 

 

( )   

      
 
  

 
 

  
 

   $ 2,320    $ 2,320   

  
 

    6,133     5,809   

 
 

 
    3,024     1,286   

 
 

 
    4,294     4,294   

      $ 15,771    $ 13,709   
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( )  

  
 
  

 
 

    $ 82    $ 403 
 

4.48% 7.19%  

 

  

     
     

     
    $ 80,395    $ 69,276 

       4,456     4,075 
       2,887     2,714 

     5,321     4,379 
    $ 93,059    $ 80,444 

    $ 5,234    $ 5,065 
     2,508     3,417 

 

  

 

       
           

           
           
    $ 35,895    $ 34,121     24,336    $ 1.47    $ 1.40 

 
 

         
     -     -     126     
           

 

 

  $ 35,895    $ 34,121     24,462    $ 1.47    $ 1.39 
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    $ 54,250    $ 49,408     19,372    $ 2.80    $ 2.55 

 
 

         
     -     -     359     
           

 

 

  $ 54,250    $ 49,408     19,731    $ 2.75    $ 2.50 
 

 

 

3.09 3.03

2.80 2.75 2.81

2.76 2.55 2.50  

  

( )   

   
Maction International Inc.   
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PAPAGO (Thailand) Co., Ltd. PAPAGO 

(Thailand)  
  

   
AAPICO Hitech Public Co., Ltd.

AAPICO  
 PAPAGO (Thailand) 

Co., Ltd.
30%  

AAPICO ITS Co., Ltd AAPICO ITS  
Able ITS Co., Ltd  

 A 
Maction AAPICO 
Hitech Public Co., Ltd.

 
  

30%  
 

( )  

     

    
 
    

 
 

         
         

    $ 33,878     99    $ 298     38 
APPICO ITS     417     1     402     51 
PAPAGO (Thailand)     -     -     89     11 

    $ 34,295     100    $ 789     100 
         

Maction International 
Inc.    $ 97     37    $ 97     33 

         
PAPAGO (Thailand)    $ 1,090     100    $ -     - 

         
PAPAGO (Thailand)    $ 3,348     15    $ -     - 

     3,000     13     2,000     12 
     382     2     -     - 

    $ 6,730     30    $ 2,000     12 
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    $ 39,950     8    $ -     - 
PAPAGO (Thailand)     1,343     -     92     - 

     2     -     -     - 
AAPICO ITS     -     -     2,371     1 

     -     -     128     - 
    $ 41,295     8    $ 2,591     1 

         
         

    $ 14,286     4    $ 13,452     6 
PAPAGO 

(Thailand) 
 

  2,156     1    -     - 
AAPICO     -     -     21     - 

    $ 16,442     5    $ 13,473     6 
           

PAPAGO 
(Thailand)    $ 3,565     1    $ 547     - 

     -     -     693     - 
    $ 3,565     1    $ 1,240     - 

         
    $ -     -    $ 79     - 

 

 

( )   

 

 

         
    $ 183    $ 112    $ 57   ( $ 14 ) 

 

( )   

     
    $ 9,683    $ 7,287 
     5,351     5,469 
     1,360     1,500 

    $ 16,394    $ 14,256 
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    $ 112,720    $ 112,720 
     26,032     26,583 

     5,440     4,580 
     7,543     7,367 

    $ 151,735    $ 151,250 
 

  

( )   

     
         

         
         

 
 
  $ 185,004    $ 185,004    $ 167,655    $ 167,655 

 

( )   

 1.  

 

 2.  

 

 3.  
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( ) 

 

     

  
 
  

 
  

 
  

 
 

         
         

    $ -    $ 185,004    $ -    $ 167,655 
 

( )  

1,940 1,940

14,061

135,337 71,232

202,524 190,681

 

( )  

 1.   

 

 2.   

 

 3.   
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    $ 5,604     30.2750    $ 169,661 
     759     3.8970     2,958 

       
     3,215     30.2750     97,344 
     25,153     0.9647     24,265 
     253     3.8970     986 
     17     23.3100     402 

       
       

       
     3,239     30.2750     98,061 

 

   
       

       
       

    $ 1,222     29.130    $ 35,597 
       

     1,475     29.130     42,975 
     12,408     0.975     12,098 
     577     3.748     2,162 
     71     22.730     1,614 

       
       

       
     428     29.130     12,468 

 

 

( )  ( )  

 1.   

 2.   

 3.   

111



 4.  

 

 5.  

 

 6.  

 

 7.  

 

 8.

 

 9.   

10.   

( )   

 1.   

 2.  
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    $ 1,045 

      
   

     124,294 
     11 
    $ 125,350 

 

 

 

 786 758 2 USD$1

$30.275 HKD$1 $3.897 SGD$1 $23.310  
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A     $ 40,921 
      
B      23,375 
      
C      22,576 
      
D      6,735 
      

     20,873 
      

     114,480 
      

   (  3,402 ) 
      

    $ 111,078 
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rong
公司章

rong
會計主管_陳柏任

rong
董事長+經理人_簡良益

rong
董事長+經理人_簡良益



 

 

 

 

 

     
     

    $ 36,087    $ 53,354 
     6,294     5,613 
     4,387     4,267 

     5,735   (  1,971 ) 
   (  306 )     714 

     2   (  10 ) 
     14   (  376 ) 

   (  39 )   (  7 ) 
   (  867 )   (  632 ) 

     2,785     4,322 
   (  138 )     111 

     811     - 
     

     5,723   (  13,076 ) 
     209   (  84 ) 

   (  99,598 )   (  22,986 ) 
     2,076   (  2,508 ) 

   (  73,705 )   (  23,523 ) 
   (  10,819 )   (  6,161 ) 

   (  4,846 )     700 
     9,240   (  2,133 ) 
     47,052   (  3,483 ) 

     432     189 
   (  9,091 )     63 

   (  777 )   (  1,495 ) 
     1,928     - 

   (  325 )   (  837 ) 
   (  714 )     511 

   (  78 )   (  570 ) 
   (  78,528 )   (  10,008 ) 
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rong
訊映光電股份有限公司



     
     

    $ -   ( $ 2,390 ) 
   (  2,000 )   (  3,500 ) 
     6,039     2,007 

   (  9,517 )   (  13,626 ) 
     57     1,169 

   (  1,036 )     6,753 
   (  963 )   (  1,214 ) 

   (  3,075 )     229 
   (  2,971 )   (  154 ) 

   (  13,466 )   (  10,726 ) 
           

     
     8,555     2,468 

     17,349     26,734 
     319     - 

     175,000     - 
   (  22,661 )   (  7,788 ) 
     6,599     2,360 

     185,161     23,774 
           

     4,993   (  1,966 ) 
           

     98,160     1,074 
           

     105,915     104,841 
           

    $ 204,075    $ 105,915 
           

     
    $ 5,624    $ 3,731 

    $ 2,010    $ 3,543 
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rong
會計主管_陳柏任

rong
董事長+經理人_簡良益

rong
董事長+經理人_簡良益



 

 

 

 

 

  

GPS
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( )   

 

PAPAGO (Thailand) Co., Ltd.

49.90% 30.00% 30.00%

PAPAGO (Thailand) Co., Ltd 49.90%

30.00%  
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 100.00% 

PAPAGO (H.K.) 
Limited. 

PAPAGO (SINGAPORE) 
Pte. Ltd. 

PAPAGO (Thailand) 
Co., Ltd. 

100.00% 

70.00% 

 
 

50.10% 

 
 100.00% 

PAPAGO (H.K.) 
Limited. 

PAPAGO (SINGAPORE) 
Pte. Ltd. 

PAPAGO (Thailand) 
Co., Ltd. 

100.00% 

70.00% 

 
 

50.10% 

 
 

70.00% 

100.00% 100.00% 
Maction Technologies 

Limited 
Maction International 

Inc. 
 

 

100.00% 

100.00% 100.00% 
Maction Technologies 

Limited 
Maction International 

Inc. 
 

 

100.00% 
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PAPAGO (Thailand) Co.,  Ltd

 

 

( )   

 

 

 

( )   

 

( )   

 

( )   
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( )   

 

  

 1.   

 2.   

 3.   
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( )  

 

( )   

 

( )   
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( )  

 

 

 

( )   

 

( )   

 

( )   

 

 

 

( )   
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( )  

 

 

 

 

( )   

 

( )   
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( )  

 

  

 

( )

( )

( ) ( )

( )

 

 

 

  

  
 
  

 
 

    $ 2,643    $ 338 
    188,341    94,809 
     91     908 
     13,000     9,860 

   $ 204,075   $ 105,915 
 

0.88%-1.34%

0.59%-1.06%  
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    $ -    $ 4,012 
 

  

  
 
  

 
 

    $ 189,717    $ 90,119 
   (  9,429 )   (  3,368 ) 

   $ 180,288   $ 86,751 
 

 

     
    $ 3,368    $ 4,103 

     5,735   (  307 ) 
     -   (  407 ) 

     326   (  21 ) 
    $ 9,429    $ 3,368 

 

  

  
 
  

 
 

    $ 116,289    $ 42,280 
 

1,526 1,832  

306

2 714

10  

 

  
 
  

 
 

         
A Maction Co., Ltd.    $ 7,344  49.00    $ 6,549  49.00 
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AAPICO Hitech Public Co.,  Ltd. 

(AAPICO) A Maction Co., Ltd. (A 

Maction) AAPICO 49%

25% 2,500 24% 2,400

A Maction

A Maction

20%

 

 

  

 

  
 
  

 
 

    $ 2,511    $ 1,801 
     9,245     5,503 
     3,013     1,212 

    $ 14,769    $ 8,516 
 

6,294

5,613  

  

14,035 50.10%

6,946 Maction International Inc.

Maction International Inc. 4,618

100.00%

36  
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1.50%-2.18%
1.55%-2.35%    $ 31,581    $ 23,026 

 

  

  
 
  

 
 

     

1.61%-1.78%
1.04%-1.56%    $ 75,394    $ 81,376 

1.75%     50,000     - 

1.61%- 1.78%
1.04%-1.56%     11,660     12,586 
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1.70%    $ 47,950    $ - 

2.00%- 2.77%     -     27,025 
     

1.85%- 1.87%     -     46,668 
     185,004     167,655 

   (  41,504 )   (  30,312 ) 
    $ 143,500    $ 137,343 

 

  

6%

3,403

3,246  

854 693  
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( )   

     
    $ 17    $ 11 

   (  15 )   (  15 ) 
     13     2 

    $ 15   ( $ 2 ) 
 

( )   

  
 
  

 
 

     
    $ -     $ - 

   (  586 )   (  455 ) 
   (  586 )   (  455 ) 

   (  549 )   (  399 ) 
   (  1,135 )   (  854 ) 

     854     693 
   (  281 )   (  161 ) 

     -     - 
     678     420 

    $ 397    $ 259 
 

 

( )   

  
 
  

 
 

    2.00%  2.00% 
  3.00%  2.75% 

  2.00%  2.00% 
 

  

 

1,000,000

1

330,000
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     -    $ - 
     330     37.85 
     -     - 
     -     - 

     -     - 
     330     35.05 

     -     - 

    $ 8.56   
 

 

 
 
  

 
 

$35.05  3.33 
 

Black-Scholes

 

     
    37.85  

    37.85  
    31.57%-31.62% 

    3-3.5  
    0% 
    0.09%-0.94% 

 

 

811  
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( )   

( )   

( )   

7% 3%

 

151



 

25%

 

 

 

 

     
         

    $ 4,941    $ 4,334    $ -    $ - 
     3,556     -     -     - 
     18,128     31,500     0.8000     2.2045 
     22,661     7,788     1.0000     0.5451 

 

 

     
         
    $ 3,841    $ -    $ -    $ 3,026 
     1,100     -     1,307     - 

 

222

13.63

 

152



 

 

     
    $ 3,412    $ - 

   (  3,556 )     - 
     29,368     1.2000 
     4,895     0.2000 

 

 

 

 

 

 

     
     

      $ 6 
     (  6 ) 

      $ - 
     

     
      $ 3 

       3 
      $ 6 
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( )  

 

     

    $ 9,563    $ 14,695 
     

   (  428 )   (  4,442 ) 
   (  7,367 )   (  4,743 ) 
10%     16     - 

   (  541 )   (  1,092 ) 
    $ 1,243    $ 4,418 

 

 

 1.  

 

 2.  

 

( )   

     
    $ 1,243    $ 4,418 

     2,785     4,322 
   (  4,710 )   (  624 ) 

     23     132 
   ( $ 659 )    $ 8,248 

 

( )   

     
    $ 9,584    $ 9,521 

     1,243     4,418 
   (  4,710 )   (  624 ) 

   (  5,624 )   (  3,731 ) 
    $ 493    $ 9,584 
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( )  

  
 
  

 
 

     
     

    $ 8,129    $ 1,890 
     1,078     431 

     259     311 
     192     313 
     94     94 
     1     90 
     -     667 

     9,753     3,796 
   (  8,129 )   (  1,890 ) 

     1,624     1,906 
     

   (  184 )   (  41 ) 
     -   (  3,209 ) 

    $ 1,440   ( $ 1,344 ) 
     

       
     

    $ 5,580    $ 9,369 
     1     16 

     5,581     9,385 
   (  2,147 )   (  4,612 ) 

     3,434     4,773 
     

   (  7,782 )   (  3,552 ) 
   ( $ 4,348 )    $ 1,221 
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( )  

      
 
  

 
 

  
 

   $ 2,320    $ 2,320   

  
 

    6,133     5,809   

 
 

 
    3,024     1,286   

 
 

 
    4,294     4,294   

      $ 15,771    $ 13,709   
 

( )   

  
 
  

 
 

     
      $ 82    $ 403 

    $ 740    $ 12 
 

     
     

       4.48%     7.19% 
     21.30%     10.97% 

 

 

  

     
     

     
    $ 106,099    $ 91,078 

     5,466     5,041 
     3,418     3,244 

     8,214     6,587 
    $ 123,197    $ 105,950 

    $ 6,294    $ 5,613 
     4,387     4,267 
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    $ 35,895    $ 34,121     24,336    $ 1.47    $ 1.40 

           
     -     -     126     
           

    $ 35,895    $ 34,121     24,462    $ 1.47    $ 1.39 
           

           
           
    $ 54,250    $ 49,408     19,372    $ 2.80    $ 2.55 

           
     -     -     359     
           

    $ 54,250    $ 49,408     19,731    $ 2.75    $ 2.50 
 

 

 

3.09 3.03

2.80 2.75 2.81

2.76 2.55 2.50  
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( )   

   
AAPICO Hitech Public Co., Ltd. 

AAPICO  
 PAPAGO (Thailand) Co., 

Ltd. 30%  
AAPICO ITS Co., Ltd AAPICO 

ITS Able ITS Co., Ltd  
 A Maction

AAPICO Hitech Public Co., 
Ltd.  

 
 

30%  

 
  

 

( )   

     

    
 
    

 
 

         
         

    $ 41     100    $ 250     100 
         

    $ 558     46    $ 2,898     88 
AAPICO ITS     417     34     402     12 

     249     20     -     - 
    $ 1,224     100    $ 3,300     100 

         
    $ 621     100    $ 168     100 

         
    $ -     -    $ 21     - 

         
         
         

    $ 1,964     -    $ 5,876     1 
     333     -     10     - 

AAPICO ITS     -     -     2,371     1 
    $ 2,297     -    $ 8,257     2 

         
         

    $ 571     -    $ 160     - 
AAPICO     -     -     21     - 

    $ 571     -    $ 181     - 
         

    $ 124     -    $ 21     - 
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( )   

 

 

         
    $ 183    $ 112    $ 57   ( $ 14 ) 

 

( )   

     
    $ 10,612    $ 8,126 
     5,914     6,531 
     1,567     1,500 

    $ 18,093    $ 16,157 
 

  

 

  
 
  

 
 

    $ 112,720    $ 112,720 
     26,032     26,583 

     5,440     4,580 
     7,543     7,367 

    $ 151,735    $ 151,250 
 

  

( )   

     
         

         

    $ -    $ -    $ 4,012    $ 4,012 
         

     185,004     185,004     167,655     167,655 
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( )  

 1.  

 

 2.  

 

 3.  

 

 4.  

 

( )  

 

     

  
 
  

 
  

 
  

 
 

         
         

    $ -    $ -    $ 4,012    $ - 
         

     -     185,004     -     167,655 
 

( )  

1,940 1,940

14,061

212,384 114,676

202,524

190,681  
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( )  

 1.   

 

 2.   

 

 3.   

 

  

 

 
 

   
       

       
       

    $ 6,454     30.2750    $ 195,395 
       17,531     4.8070     84,272 

     18,307     0.9647     17,661 
     1,075     3.8970     4,189 

             
     7,613     0.9647     7,344 

       
       

       
     3,239     30.2750     98,061 

       387     4.8070     1,860 
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    $ 1,615     29.130    $ 47,045 
       

     6,717     0.975     6,549 
       

       
       

     428     29.130     12,468 
 

  

( )  ( )  

 1.   

 2.   

 3.   

 4.  

 

 5.  

 

 6.  

 

 7.  

 

 8.

 

 9.   

10.   
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( )  

 1.   

 2.  

 

( )   

 

( )  

 

( )   

     
       
         
    $ 284,311    $ 313,619    $ 172,930    $ 173,094 
     269,621     136,281     5,094     1,695 
     2,166     5,099     1,085     1,044 
     111     404     -     - 
     57     127     -     - 

    $ 556,266    $ 455,530    $ 179,109    $ 175,833 
 

 

( )   

GPS
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( )  

 

     

         
A    $ 101,268     18    $ 61,770     14 
B     90,175      16     44,577     10 
C     77,075     14     41,465     9 

 

 

IFRSs  

( ) 

IFRSs

 

     
 1.   

 

  

 2. IFRSs      
 3. IFRSs

 
    

 4. IFRSs      
 5. IFRS1
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 6. 

 
 

 

  

 7.   

 

  

 8. IFRSs      
 9. IFRS1

 
    

10. IFRSs
 

    

11. IFRSs
 

    

12. 
 

 

 

  

 

( )  

IFRSs

 

 1.  IAS1  

IFRSs

 

 2.  IAS1  

IFRSs
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 3.  IAS7  

IFRSs

 

 4.  IAS12  

IFRSs

 

 5.  IAS18  

IFRSs

 

 6.  IAS19  

 

IFRSs
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 7.  IAS19  

IFRSs

 

 8.  IAS28 IAS31

 

IFRSs

 

( ) 

IFRSs

IFRSs

IFRSs  
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